








ARSENIO M. BALISACAN
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The Director-General of the National 

Economic and Development Authority



2012 2011

INCOME
Income from Investments 4,351,840 4,433,702

Rent Income 4,518,800 3,211,450

Interest Income 388,586 353,769

Dividend Income 10,978 -

Miscellaneous Income 73,508 -

TOTAL INCOME 9,343,712 7,998,921

EXPENSES
Personnel Services

Salaries and Wages 894,744 596,747

Other Personnel Benefits 837,025 738,168

Life & Retirement/PhilHealth/HDMF/ECC 126,237 83,225

Other Bonus and Allowances 35,000 20,000

Year-end Bonus and Cash Gift 95,391 67,222

Personnel Economic Relief Allowance 122,226 90,258

Clothing/Uniform Allowance 25,462 15,043

Terminal Leave Benefits - 9,912

Productivity Incentive Allowance 34,500 43,000

1,663,575 1,663,575

Maintenance and Other Operating Expenses
Donations 5,362,736 4,817,630

Depreciation Expense 1,534,095 1,825,455

Repairs and Maintenance 613,571 846,475

Office and Other Supplies Expense 706,453 367,437

Auditing Services 70,123 3,291

Representation Expense 148,549 85,840

Subscriptions Expense 24,621 9,002

Insurance Expense 20,892 27,492

Taxes, Duties and Licenses 2,729 5,950

Travelling Expenses – Local 20,870 16,812

Training Expenses 208,801 35,646

Gasoline, Oil and Lubricant Expenses - 8,615

Other Professional Services 2,779,909 1,240,262

Miscellaneous Expenses 61,947 76,490

11,555,296 9,366,397
Total Expenses 13,725,881 11,029,972
NET (Loss)/Income Before Subsidy (4,382,169) (3,031,051)
Subsidy from the National Government 14,500,000 -
NET Income After Subsidy 10,117,831 (3,031,051) 



2012 2011

ASSETS
Current Assets

Cash 29,940,802 25,615,301

Financial Assets -

Receivables – Net 21,259,331 14,361,321

Prepaid Expenses 282,601 112,439

Inventories 453,261 352,645

Total Current Assets 51,935,995 40,441,714

Non-Current Financial Assets 81,391,977 81,807,836

Property, Plant and Equipment - NET 5,902,123 6,864,904

Other Assets - -

Total Assets 139,230,095 129,114,454

LIABILITIES
Accounts Payable 323,355 532,333

Trust Liabilities 303,651 96,863

Total Liabilities 627,006 629,196

EQUITY
Donated Capital 14,890,129 14,890,129

Capital - Miscellaneous 23,677,893 23,677,893

Retained Earnings 100,035,067 89,917,236

Total Equity 138,603,089 128,485,258

TOTAL LIABILITIES AND EQUITY 139,230,095 129,114,454



Expenditure Items
Authorized 
Expenditures

Unaudited 
Expenditures

Personnel Services 2,361,000 2,170,600

Maintenance and Other Operating Expenditures 20,310,000 10,021,200

Capital Outlay and Equipment 9,400,000 7,173,800

TOTAL 32,071,000 19,365,600



Position title Name of incumbent

Executive Director Ramon L. Clarete

Adm. Asst. III Rowena V. Alvarez

Research Division

Division Chief III Renato E. Reside

Adm. Asst. II Juliet R. Gordulan

Adm. Asst. II Gil S. Mallari

Special Projects Division

Division Chief III Agustin L. Arcenas

Finance & Adm. Division

Division Chief III Ma. Joy V. Abrenica

Accountant III Milagros O. Savella

Adm. Asst. III Ruth V. Abaloyan

Adm. Asst. II Gloria D. Lambino

Adm. Asst. II Judy Vi V. Avila 

Adm. Offi cer III Ma. Teresa B. Tueres

Adm. Aide IV Roberto T. Barcelo

Adm. Aide IV Jimson S. Visca

Adm. Aide III Lilia E. Ravina

Adm. Aide III Alberto M. Calaguas

Name Title

Grants for Independent Research
Faculty

A. M. Balisacan “The Return of Inequality in the Development Agenda: Philippine Inequality in 

International Perspective”

R.M.T. Balanquit “Equilibrium Restoration in a Class of Tolerant Strategies”

F.N. Carlos “Time Consistency: The Phillips Curve Example (With Graphs)”

R.L. Clarete “Economic Friction in Agricultural Value Chains”

E. S. de Dios “A new-institutional view of Das Adam-Smith-Problem”

B. E. Diokno “Post-Crisis Fiscal Policy for the Philippines: Risks, Constraints, and Options”

G.M. Ducanes “Equal Access, Unequal Opportunities: Why Filipino Women are Increasingly Better-

Educated than Men”

M.F.B. Durano “Rights of the Marginalized: Philippines Magna Carta of Women and Women in Nation-

Building Act from the Perspective of the Capabilities Approach”

R.V. Fabella “The Robust Nash Equilibrium and Equilibrium Selection in 2x2 Coordination Games”

T.M.C. Monsod “Linking Geography and Human Development in the Philippines”

S.L. A. Quimbo “Does economic empowerment protect women from domestic violence: Evidence from 

the Philippines”

M.L.V. Ravago “An Efficiency-based Approach to REDD+”

R.E. Reside, Jr. “A New Database of Non-Profit Organization (NPOs) in the Philippines”

S.S. Daway “Non-Linearities in the Aid-Policy-Growth Nexus: Non-Parametric Approach”

UPSE Library Staff
R.G. Rosali 

& Ma.R. Luz
“Philippine Economic Bibliography 2008-2010”

F. de la Rosa “A Bibliography of Theses and Disser tations 2010-2011”

A.C. Tingson “An Annotated Checklist of Periodicals Available at the U.P. School of Economics Library”

C. M. Bondoc “A Digital Guide to the Archival Materials at the UPSE Library”

Grants for Collaborative Research
ISIP

A. L. Arcenas “Towards A Contribution to Inclusive Growth by the Mining Sector”

E. S. De Dios “Is Subsidy the Best State Support for Tertiary Education?”

R. L. Clarete “Self-Sufficiency in Rice in the Philippines”

PIPER
R. L Clarete 

& M.V. Abrenica
“National Treatment Case on Distilled Spirits”

R. P. Alonzo 

& R. E. Reside
“Non Fiscal Investment Incentives”

B. E. Diokno “Analysis of the 2013 Budget”

M.V. Abrenica “Electricity Reform”



1201
Capuno, Joseph J, Quimbo, Stella A., Kraft, Aleli D., Tan, Carlos Antonio Jr. R. and Fabella, Vigile Marie B. ”The 

effects of term limits and yardstick competition on local government provision of health insurance and 

other public services: The Philippine case”. January 2012.

1202

Capuno, Joseph J. and Tan, Carlos Antonio Jr. R. “Household decisions and child health: Estimating the links 

between water treatment and the incidence of diarrhea using non-recursive two-equation causal models”. 

January 2012.

1203
Desierto, Desiree A. (with John V.C. Nye Grigory Androuschak, Garett Jones and Maria Yudkevich). “4D 

Asymmetry and Gender Differences in Academic Performance: Evidence from Moscow and Manila” January 2012

1204
Desier to, Desiree A. “Imitation Dynamics with Spatial Poisson-Distributed Review and Mutation Rates” 

February 2012.

1205
Llanto, Gilber t M. “The Assignment of Functions and Intergovernmental Fiscal Relations in the Philippines 

Twenty Years after Decentralization” February 2012.

1206
Capuno, Joseph J. and Javier, Xylee “Whose child is it anyway? Differential parental investments in education 

and children under kinship care in the Philippines” March 2012.

1207 Nozawa, Katsumi. “Banana Production and Cooperatives in the Philippines” March 2012.

1208

Capuno, Joseph J, Quimbo, Stella A., Kraft, Aleli D., Tan, Carlos Antonio Jr. R. and Fabella, Vigile Marie B. 

“Perks and public provisions: Effects of yardstick competition on local government fiscal behavior in the 

Philippines” May 2012.

1209
Capuno, Joseph J. and Tan, Carlos Antonio Jr. R. “Are improved water supply and sanitation always safe for 

children? Implications for attaining the MDGs in the Philippines” May 2012.

1210
Canlas, Dante B. “Business Fluctuations and Monetary Policy Rules in the Philippines: with Lessons from the 

1984-1985 Contraction” June 2012. 

1211
Tan, Edita A. “The Financial Crisis, Oil Price Hike, the Arab Spring and Foreign Demand for Filipino 

Workers” August 2012.

1212
Poblador, Niceto S. “The Promise of the Science Commons and the Tragedy of Intellectual Property Rights: 

The University’s IPR Policy in Perspective” August 2012.

1213
Fabella. Raul V. “Signaling and Contract Cost Under Weak Governance: Water Service Privatization in Metro 

Manila, Philippines” October 2012.

1214
Fabella, Raul V. “Wipeout: Sangley Mercantile Dominance and Persistence in the Spanish Colonial Period in 

the Philippines” October 2012.

1215 Sicat, Gerardo P. “The Peso Appreciation and Monetary Fiscal Coordination” October 2012.

1216
Fabella, Raul V. (with Vigile Marie B. Fabella) “The Robust Nash Equilibrium and Equilibrium Selection in 2x2 

Coordination” October 2012. 

1217 Tan, Edita A. (with Katrina Dinglasan) “Why the Poor Have Many Children” November 2012.

1218
Desier to, Desiree A. “Reforming Institutions and Building Trust to Achieve Sustained Economic 

Development” November 2012.

1219
Desier to, Desiree A. (with J.V.C. Nye, G. Androuschak, G. Jones & M. Yudkevich) “What Determines Trust? 

Human Capital vs. Social Institutions: Evidence from Manila and Moscow” November 2012.

1220 Salas, J.M. Ian. “Consequences of withdrawal: Free condoms and birth rates in the Philippines” December 2012.





Date Speaker Topic

Jan 6
Marjorie C. Pajaron, PhD, Lecturer, 

University of Hawaii Manoa

Remittances, informal loans, and assets as risk-coping 

mechanisms: Evidence from agricultural households in 

Rural Philippines

Jan 20
Antonio Farfan, PhD, Candidate, 

University of Freiburg

Untruthful Media: Electoral Accountability 

and Media Capture when Media Lies

Jan 25

Dean Karlan, PhD, Professor,

Yale University President and Founder 

of Innovations for Poverty Action

Mentoring and Consulting to Entrepreneurs, 

Micro to Medium, in Mexico and Ghana: 

Lessons from Two Randomized Trials

Jan 27
Renato E. Reside, Jr., PhD, Assistant 

Professor, UP School of Economics
Non-Investment Tax Incentives

Feb 3

Adam Wagstaff, Research Manager, 

Development Research Group, 

World Bank

The Impacts of Hospital Autonomization: 

Evidence from Vietnam

Feb 10
Romeo Balanquit, PhD, Assistant Professor, 

UP School of Economics
The Equilibrium in a Bayesian World and its Discontents

Feb 17

David Pearce, Executive Director, 

Center for International Economics, 

Canberra, Australia

Potential Game-Changer for the Philippines: 

An Economic Study of the Tampakan Project

Mar 2

Changyong Rhee, PhD, Chief Economist, 

Economics and Research Department, 

Asian Development Bank (ADB)

The Evolution of Industrial Policy: 

A Development State Approach

Mar 16
Katsumi Nozawa, PhD, Visiting Research 

Associate, UP School of Economics
Banana Productions and Cooperatives in the Philippines

Apr 11
Rosemarie G. Edillon, Director, 

National Planning and Policy Staf, NEDAf
The Economics of Social Capital Spending

Apr 12
Marina B. Durano, PhD, Assistant 

Professor, UP School of Economics

Reason and Responsibility: Rizal’s letter to his Maloleña 

Compatriots using the Capabilities Approach

Apr 26
Charlotte Justine D. Sicat, Senior 

Lecturer, UP School of Economics

Does Local Government Spending 

Reflect Voter Preferences?

May 16

Howard White, Executive Director, 

International Initiative for Impact 

Evaluation (3ie).

Using Rigorous Impact Evaluation to Influence Policy

Jun 29

Niceto S. Poblador, PhD, 

Retired Professor of Management, 

University of the Philippines Mindanao 

and formerly Professorial Lecturer, 

U.P. School of Economics

The Strategy Dilemma: 

Why Big Business Moves Seldom Pan Out as Planned

Aug 3

Jens Krüeger, Research Associate, 

Office of Regional Economic 

Integration, ADB

Gender and the Allocation of Labor and Capital in /

Informal Enterprises: Evidence from Sub-Saharan Africa

Aug 17
Mr. Julien Labonne, PhD, Candidate, 

Oxford University

Local Political Business Cycles: 

Evidence from Philippine Municipalities

Aug 24
Agustin L. Arcenas, PhD, Assistant Professor, 

U.P. School of Economics

Impact of Heat on the Productivity of Semi-skilled 

Furniture Workers in Pampanga and Vigan

Aug 31

Niceto S. Poblador, PhD, 

Retired Professor of Management, 

University of the Philippines Mindanao 

and formerly Professorial Lecturer, 

UP School of Economics

The Promise of the Science Commons 

and the Tragedy of Intellectual Rights: 

The University’s IPR Policy in Perspective

Sept 4
John P. Lambino, PhD, Adjunct Faculty, 

Kyoto University

Consumption and Migration Nexus: Transforming 

Consumption Ideas and Expanding Consumption in the 

Case of Filipino Migration

Sept 21
Mr. Julien Labonne, PhD Candidate

Oxford University

Nepotism and Punishment: The (Mis-) Performance of 

Elected Local Officials in the Philippines

Oct 12

Charles Yuji Horioka, Professor of 

Economics, Institute of Social and 

Economic Research, Osaka University

An International Comparison of Altruism 

and Bequest Motives

Oct 17

Emmanuel Y. Jimenez, Director, 

Public Sector Evaluation, Independent 

Evaluation Group, World Bank

Impact Evaluation

Nov 9
Sarah Lynne S. Daway, PhD, Assistant 

Professor, UP School of Economics

On the Macroeconomic and Welfare Effects 

of Raising the Retirement Age

Nov 6

Margarita Debuque Gonzales, PhD, 

Assistant Professor, 

UP School of Economics

Financial Conditions Indexes for Asian Economies

Dec 7

Ramon L. Clarete, PhD, Dean, UP School 

of Economics and Caesar B. Cororaton, 

PhD, Global Issues Initiative, Institute 

for Society, Culture, and Environment, 

Virginia Tech Research Center

Impact of Alternative Philippine Rice Policies 

on Poverty and Income Distribution


